A very good article was written by a fellow Remisier Mr Tng Kim Bock that was published
in The Straits Times today (30th July 2022).< &

He has requested that the monthly SGX Market Depth Fee of $30 be waived in the interests
of Investors & the Broking Community.



Letter of the day

SGX must not lose
sight of duty In
pursuit of profits

rading in Singapore’s

equities market could

be more active if

investors have

unencumbered access
todataand information to help
them make informed decisions.

Forinstance, dataon market

depth serves an important

on the demand and supply ofa
share at various price levels.

Investors who do not have
accessto this canlose their feel of
the market sentiment, causing
themtoinvestor trade less, and
possibly turn to other markets,
leading toa drop in market activity
here andloss of vibrancy.

The Singapore Exchange (SGX)
used to provide this data for free,
but now charges $30 a month.
Often, the stockbroking firmsand
remisiers pay for the data because
they want to keep the business of
investors, especially retail ones.

When this happens, the overall
revenue pie does not actually
grow, as revenue fromeach
stockbroking firm is just
transferred to SGX.

While stockbroking firms can
endure these charges, remisiers,
whose incomes have already been

blighted over years of commission :

¢ cutting, find the going even
i tougher.

Providing complimentary

market depth data should be seen
: asadutyto bring about amore
: vibrant market.

SGX needs to take alookathow

itis treading the fine line between
: profitand duty.
purpose of providing transparency :

Tng Kim Bock

: Dataon marketdepth
: servesan important

: purpose of providing

: transparencyonthe

: demand and supply of
: ashareatvarious

: pricelevels.



